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^ Ia3'aj •'^iLo-' —0 ^Ls.oS'^i Ij J-iA* 3 o^3^J ojUz-jI

^Uo-jj^a jl o^liL-jl 3 ^lij lLaj>- ojjL j> {-A^s 4j o>5j5 jl (jj-oljO) £yj ^bul 5

^J.'^;.‘i^:?’3J ^ LaJl5'3^_w-5' 5 <xS c^l dloj>- jl |»l^—j ^L^-La o^jL ^jLj^lj^>

. j-iLoJ

r^rXJ J* j,^}':■•—'> ia-J^ _,J dj_.y ^ jjjj ^ C-JUi d_obl ^1^ (J^LalsI ^LftoLSjj ^Lo sJJjloJS l_jLs.>I-5'_ri

«u>bl aj _,^li ^UcJ"jJj ^1 ^LaJL, ^ Coli_, jc jj ^I^Uj
.

a <UjL>d_oJS 4*ol>jJ y_-/\j,

C^> °jj^ iS^a b ^3^ <jJASaAo^ L ol^oja 3 ■u-jy ^-ib 3 ^SJoj-jI j& L azJj^Sji aS

‘JJJL

j^-aa- jXjJ JJjLsdj (joLc ^L^-.) i^jlbf AjLoj^j C~SjJj .JJLbL oJ^S" JJ^xily jS.

cr*r—^ 3' uL>',ifk~J ^A ^3^° '-r'—^ 3 (t>k'~J j*3^ ^3j ij‘ijbJ~> ^lac--a_^ jl oolil-jl 3 cuL^ jljL
. ‘jji*

-baa- Ai^jU jljL lajl^-i j^Lbb'j*^—j jljL ^ ^^Laiil c^JUi 

Lffi^l j^'j o'3:-c<^ 'j ^i-jljsl oljb^k-* Ay-)° 3* <^^-° oi' t5v£i'kb^-°l 3 r-*

lii'-.yii1,,

3 olilSLjl lac»j^3jj?to L o_ol

-

.c^-jl oOj j^jj J3j> ^sl«\a! 4j!
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/' -./“‘'"j
Jj^ 3'' tk-° ^ Jkj ^jbL^b^V ♦ .jJ^o jl Ij c-^j-i AjCo^iL^b 3^ j«i

1^-—cS^ f • f JL_) djVLj (*-o^-o J>> Oj-J |->—.—flj 3 j4jbj—I ^Ijbljil ^jl^a-l ,a>ia oJ3^a jC> .JJSJ ^jLiIjil <CJjLjI J3_; 

^laOS”^ (“1-4-J -XjU (“k-J iJ^S^ ^ 1°'^' Ojj-a 03a-, jl l_s-lau (Jjlbf^ dj Oj-ilys |ok-> ^3-J Cj>b^j j^la^o
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LS^d^ 2:53^ 3 o-’S.k 33 Od' 3' -bj'-i 3!^ JLil jljL (^a 3 JJjb ^ ^ ^3-^. ‘^3/

v ''• !i
3I bl^ cSaS >>3_j^o >aaL djLo^_i l_jioljil (_5lj->l fjx ^ss-^jb jjbl^^J ^Ijl^k—j di^_a 3 dj jlS^ ^3-^'3

^301 v-^—T a^>- djLo^—1 jljU j-i ^3^>3^ ^LaO^-ak

jb|ok_i 3 c^Sj^j o^j j^oC-3-..aO S ^ ^ip-
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. c*«jl oaJj dju^ ^Joj JLo jjljlj Ij ^3j 9 ii-fi’^3 ^ y. ^ ^ ‘ ^ JLoy * djlo^o ^Sy dj U
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ojjL ^Loisl OjIjJLl-jI 3' ljrSL> *(_sLi-b ju-ifjL L> (IRR) t_sli-b 003L

‘a~'4 °X'? j' 0j-*’ <ir—l_s-b,-b 003L _vfl 3 oci^j l^s-IJjli 3 j3b^. .j^iL ^.t..; ^^'3 o^j jl

0'ij4 t.y '} ^ oi^S^ L^j^bfdjL^ o5"^ •‘jLo^ ^jio t5i>b 003U .0—jl l^-l^li^ 3 o-ijLj

jb ‘^>-3; ^^Laisl 3I ^-^jo ^1^1 3 y'-Zyy, jliiJl

y j^y\ c-^b*- ^^Laisl c51a1_^3_, ^jy 3I (_s^. (NPV) i_si»i J^y\

o*-^1 u1 o^0-^ 3 -^Sjut0 3^” ^ ^ aj y^S 3 o_p- .iLaisI ^>L_o 3 ^Loisl .^jjUi^sI
|! “'‘ll

0>i3j' ,j*aJI-> oJJbLLa di" J3i=>(jUjb .CwjI ^oLa^l 3 ‘*ir^djj33io ^^1,033^ g\y>\ *S
Jlij 65^» rAY,A#|jU 3 c^= 3J3

''Illi1

yyy 3! o^j-i doL^ jy\y\ .djU^ O-Lf3L 3 1_5Ll9 ^U- ‘^^-b o^L q^J ^5Lay*\Ijljii/ ^ b

lii" J >—■>-—il ^bj^y
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^$L—j j ^U-bxj a Aj yyi—Y — ^ Y 

L ol^a (^Lc ^L^—>) c£jh oJUi £jyoy> 3 ,_5^1^Juj_ £jy£>y° y bfdjU^—.
• — 'll 3j|',r

Cy- ^5jlbfdjLa^ 0^3-a^>- Lg^'f>-‘-<>--^' 31 l_r*^- •^’b 1°^—J 3 ^jljlb^djlo^-j L

'':°~jl ->ii Crbif^ J-5'^ bri1 •'1-JS'i '3 °-bj ^yvka C-Yp,

.Pjj y dj djL^ 313b 033^ y ^jlbfdjLo^—i L -bj,’^ ^La^SL-j^ t5lS';3Ld^

L5jb->£^J i3^-^b ij^b" i—bjls ^5L_j3 jjjl .C^_)l bLj3l 3^ JjLalsI 3 3I3L L AS 3I3IJ b

'IIMU,

:jj-bb^ diljl Jjli ^Ul CyL^3

J>.—£3 :^cJI

.^jb 03^-3 jjl Jbu jlSb! i-SL~j3 (ji-AlY 3 JUul ^La^SLjiJ 3I ^3 

CJf *~J .^yj^o J&yy> yjjAjloj~i yl&cSy Aj 3 0^3; 3I3LJ O^b' 3I £jli aS ■JyJU.~—-.-.o3-r :v
’i «,( .jj |j

brf' jb^b-bjlS' J^bo3dj3r>u ^33^ aS ^bb y ^jlbfdjL^ s ,al^ t53LJ(P3ii-0 ^^b 3I ^jlbfdjb.^

.J3J Aal3a- jji b 3 -Sb^3 ^1 (jbalS’ JbJj dj i(yyly Cyy_A~a y JUi C^-jb—j bbkj'l yysx-oJb 3 0y^o j\y cSy 

‘cr’k^' ^balfl ^ ^U.3! 3J 5 ^i'^= jlbl ^33 3 ^3 ^5^033^ y aS ^obaisl
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M.

3 >-$bb: ■■■;-..» ^La^SL-jj 31^^

■.^--- A jlbS"yI djbo^—1 3^b a-a?J 1 ^ix. 3 jy^ ^baisl 3 ^gldbl-xLo

A j'br3,0b (5^: -t-.J ^y 3 C*Sy O-Jbi y aS ^>y>ya yjy^ya

11 >'

.-C^j y_j Cy Aj
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cs^'bjk 3 LS^ba ^3' ^13-0 y eSjIbY^b'b (Jj^b 3I y\ £y b ji-ali' :jjl ^y jjtul jil b jjtjailS'

.ajIoJjo351 yoyy>- cSy ^yy y aS (5-^31 Qiaos'y ^5331^3-0 jjIaLS' b ^i-jl^il l_-d>3^3

’ ^bjo Ayy y y\j yy ;l ^b o^ ^y yj\y\ b ^jIaIS" c^^b o^j ^y yst>\S b jjbj.ljil

■^-b^ ^La C*Sy ^y^yj y^?y Oi^ 3 a^y ^LaoYy ^Lad-o^b b ^bAlY y^y yjj

•^b^ 1_3^aLS' b ^139! ^bj

aj di^^ jyS djU^ jljb y JUi (_gLACb'y j\ ^jb—j dbbjl Aj Aa^b :l&VIS’ £y objljil b yjblS

yy> ykc^zxj yj c^sS Ajjtly j\y ^y y y aS 3 cSy Ibl tvU.~--.jh Cj^yisxj) 3 LaVlY ^Uc-o^b

.o>3J J>ual3j>- ^jbb—13J

yAlj wUic W^a.



3 i^Lfl)jljlj O-JsU dj d-^-y ^ 3 °j3J ^ ^ V-^*J?' ^ 4 :

Aisl^i- Jyj ^ULjy Crr^ cSj*J jLiJ l_^5’l3 L?*j'j3 4j di" ^

. C^SjS’

^*J3: £>^* ^ '-^S* t^Lft-d-oli^^jJ 3 oljyLo j-^*xi «Aj uSL-J j

u^jj' ^ k-^~J* °'i--' a^0 kS^y. ‘^3' £.y ,_)~l'>3! dj jSK^> CJ3J

■°y^ ^ y)-~J 3 —0 ^ 3 l_r:^i'-£^» ‘(J^'3^i ^jj]..u-iL <c-ib

0^—0 3 A^~' 03?^* i^j'3^ oliL;^ ^3^3-0 j*5 oUL*)y -

.^jf j\j\j jl ^SjAsu £r5j~>- c-sL 3 dl^lAf ^JL" eJjIbfdjLj-.-^l^ ,4jU^L jljU
'’«ll^,,

O—j!a>-

>^Ua*3| j\jSjjj\j ^ol^c :

I—-ai^l 3 ^—~iL—~j oL—»jb_o

3^ J-0'^

J-ol^ i^jl^- ^LaVlS” 3 OAj C-.0---9 <diIaJ_ol^j 3 dfljra 1 .o ^ —oL—-j Ol—^jL-o' 3, (JLoJI ’̂^Ij^

,*\ J|' •«*
3I ^-So jAjj. LS^r^ r^ ^ d^'J' -v:~- A j'01^ Jj'j3' 3 ,‘i^' LsLaj'j^ 3 jUj lil

i.
. 'iiiu,

•« ii^'i
JxtlJUI (^^Labsl j oL-jLlo -V—)

i>
iA"£—‘J ci^'ij^x! >^'■*-^-0 _^-1^ L&j3^x. S" ^3^ i_£«}L:i i-iil oL-j b-o jj ^yiLJI l_j—1 b—i oL—j Ll^i ^SLjj oS-^

^b. di^*: 2r_^3 jl^s 03^. ^U_jJI cbj \j tjy, O—^ 3I 3 ^(jb di^ 2^,3
/''‘l

d-^-jj ^131^ b di^*; 2^3 di" l_5J3iaj jbL bcb-^ OjIJj JI3J ^3^0 aj (jjbJ

4 A ^k-?" yr^- ^Lo-i ^3^1-jj Ij ^k^?" 3 d^-l^o |“k-;' 4 k boLSjj 3I ^jL—; oJL*i

C-J?C \j }■)■■■ ^ djl_Oj_j jlj4 ^ ‘AjL b^y Jy-o^> y ^'-'...yt jjlyI djLo^-j jlj4 ^lj^b> ^boS*^-^; i_5j4 i >—Abj d^Ljl dj
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l_, ^ oULjjJ ... 5 r° MLs J^})^ 3 >-S^> i^Lai (^ AjLj _,j

i_r^i ‘cs~'^--' ijL iM-1-’ ‘u>’,;‘* J* 3 ^3^- £3' ^ ^r-k^

cr^l^ ^ 3 ^ir0' 3 o^ iJoUil^j jjsLi ^30^ ^ '-^4 ^ 3 ^3^
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